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TOMPKINS COUNTY DEVELOPMENT CORPORATION 
BOARD OF DIRECTORS MEETING 

• Wednesday, July 8, 2026 • 2:00 pm 
 
 

Legislative Chambers 
Governor Daniel D. Tompkins Building 

121 E. Court Street, Ithaca NY 
 

THIS MEETING WILL BE LIVESTREAMED 
Link to live stream channel: https://tinyurl.com/weo3tkk 

 
 

Mission Statement: To promote economic development initiatives in Tompkins County by offering tax-exempt 
bonding opportunities to not-for-profit organizations. 

 
AGENDA 

 
1. CALL TO ORDER 

 

2. PRIVILEGE OF THE FLOOR 
 

3. ADDITIONS TO AGENDA  
 

4. BUSINESS Page (#) 
 
Ithaca College Bond Application (Refinance) 
- Application          2 
- Local Approval Process Memo       18 
 

5.           CHAIR’S REPORT                                                                                                                                 
 

6.           STAFF REPORT                                                                                                                      
 
7.           MINUTES - APPROVAL         
      

 May 13, 2026 Board Meeting                                                                                                          20                                                                                                 
                                                                                                                                                                                                                                                                       
8. ADJOURNMENT 
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MEMORANDUM 
June 24, 2026 

 

TO: Tompkins County Local Development Corporation 

FROM: Russell E. Gaenzle 

RE: Ithaca College 2026 Tax-Exempt Bond Transaction – Local Approval Process 

______________________________________________________________________________ 
 

On or about June 24, 2026, Ithaca College (the “College”) submitted an application (the 
“Application”) to the Tompkins County Development Corporation (the “Issuer”) requesting the 
Issuer to issue its tax-exempt revenue bonds (the “Bonds”) for the benefit of the College in order 
to refund certain existing indebtedness of the College.  As with all tax-exempt bonds issued by the 
Issuer, the bonds are non-recourse to the Issuer, the County or any other state or local agency and 
are the sole obligation of the borrower.  The College has requested that the Issuer hold the required 
“TEFRA” public hearing as soon as possible in order to accommodate the financing schedule 
(thereby providing the College the opportunity to avail itself of favorable tax-exempt interest 
rates). 

The proposed local approval process is set forth below: 

► On or about June 24, 2026, the College submitted the Application to the Issuer 

► Following discussions with counsel, the Issuer agreed to schedule and hold the 
TEFRA hearing as soon as possible.  This hearing (unlike the IDA hearings) can be 
held virtually and published on the Issuer website seven (7) days in advance of the 
hearing.  The plan is to hold the hearing on or about July 6, 2026 which we will 
coordinate with Ina and Kurt. 

► July 8, 2026, the Issuer will hold its regularly scheduled meeting and accept the 
Application 

► July 13, 2026 the County TEFRA approval resolution (required under IRS 
regulations) will be presented to the Tompkins County Budget, Capital and 
Personnel Committee for recommendation to the full legislature for approval.  The 
TEFRA resolution (which we will prepare) needs to be to the Committee 8 days 
prior to its July 13 meeting.  We will coordinate this with Ina and Kurt. 

► July 21, 2026 the TEFRA resolution will be presented to the full legislature for 
consideration. 
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► August 12, 2026, the Issuer will be presented with the final bond resolution 
authorizing the issuance of the Bonds and the execution of all documents necessary 
and incidental in connection therewith. 

The College would like to be in a position to close in August and the proposed approval 
process set forth above will assist in accommodating that schedule. 

Should you have any questions or concerns in advance of the Issuer’s meeting on July 8, 
please do not hesitate to contact me.  This is a straightforward refinance and no new construction.   

 

REG:sem 
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Tompkins County Development Corporation  
Board of Directors Meeting DRAFT Minutes  

May 13, 2026  
TC Legislative Chambers  

121 E. Court Street  
Ithaca NY 14850 

Present: Deborah Dawson, Jeff Gorsky, Ducson Nguyen, Jerry Dietz, Shawna Black, Prentice 
Smith, Greg Mezey 

 
Guests: Dan Carney (Orchard Place Permanent Resident), Ria Dangayach (Cornell Student), 

Josh Lower (Collegetown Resident and Urban Ithaca Owner), Jorge Bouras (Dos 
Amigos and Tres Leches Owner) 

Admin: Kellea Bauda, Ina Arthur (IAED), Stephen Maier (Harris Beach Murtha, PLLC) 

CALL TO ORDER – Deborah Dawson called meeting to order at 2:01 pm. 

PRIVILEGE OF THE FLOOR  

Rich John – Mr. John spoke in favor of the Collegetown Community Collective request. There is 
support from Cornell University, The City of Ithaca and local Collegetown businesses. Collegetown is 
an economic engine for the City of Ithaca. The time to support its development and growth is now. 
The strategic study is a good start. 

Adam Vinson – TC Legislator District 4 spoke in favor of the Collegetown Community Collective 
request. 

Letters of support from the following individuals were sent to the board prior to the meeting: 

• Thomas Bailey, Cornell Law School student 
• Kevin Sullivan, ITH Hospitality 
• Willie Yao, Student Agencies, Inc. 
• Daniel Karlin, Student Agencies, Inc. 
• Zach Shulman, Entrepreneurship at Cornell 
• Christopher Carey, Bryant Park Civic Association Board 
• Robert Cantelmo and Common Council, City of Ithaca  
• Peggy Coleman, TC Chamber of Commerce 
• Chris Petrillose, AdBro Development 
• Nate Cook, Klausner Cook, PLLC 
• Charlie O’Connor, Modern Living Rentals 
• Jeremiah James, Adaptive Rentals 
• Nancy Ferguson, Community Revitalization and Rejuvenation Consultants 

ADDITIONS TO THE AGENDA – None 

BUSINESS 
 
Q1 2026 Financials  
 
Kellea Bauda reviewed the Q1 2026 TCDC Financial Report. The ending balance as of March 31, 2026 was 
$139,476. 
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Collegetown Community Collective – Request 
 
Dan Carney (Orchard Place Permanent Resident), Ria Dangayach (Cornell Student), Josh Lower 
(Collegetown Resident and Urban Ithaca Owner), Jorge Bouras (Dos Amigos and Tres Leches Owner) 
presented their request for $50,500 in support to hire a consultant to develop a business plan for fund 
raising to implement a larger strategic plan that was developed by Cornell University as it pertains to 
Collegetown.  
 
Ducson Ngyuen stated that he is very supportive of the CCC and this request. 
 
Jeff Gorsky commented that other organizations that received support from the TCDC also had some 
“skin in the game” in terms of other funding and support. 
 
It was noted that founders of the CCC have given monetary donations and that the organization is 
sponsoring events to raise awareness and funds. 
 
Shawna Black stated that she would be comfortable with supporting the request at the $25,000 level. 
 
Greg Mezey commented that he is also excited about the CCC and their efforts. Supporting the 
organizations capacity building efforts is important. 
 
Greg Mezey made a motion to support the Collegetown Community Collective request at the 
$40,000 level. Ducson Nguyen seconded the motion. The motion was approved 5-2 (Dawson and 
Black nay). 
 
Greg Mezey subsequently disclosed that is does own property in Collegetown but is not part of the 
Collegetown Community Collective. 
 
Stephen Maier recommended that Greg abstain from the vote.  
 
Jeff Gorsky made a motion to support the Collegetown Community Collective request at the $40,000 
level. Jerry Dietz seconded the motion. The motion was approved 4-2-1 (Dawson and Black nay, 
Mezey abstain). 
 
CHAIRS REPORT – None 
 
STAFF REPORT – Kellea Bauda reported that the loan amendment for Block 14 which extended the 
agreement to July 11, 2027 has been executed. 
 
MINUTES 
 
Jerry Dietz made a motion to approve the April 8, 2026 Board minutes. Jeff Gorsky seconded the 
motion. The motion was approved 7-0. 
 
The meeting adjourned at 3:01 pm.   
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